
CoreFirst 
Bank & Trust 
Member FDIC • wvvw.cbtks.com 

October 18,2012 

NOV 1 9 ' 1 2 - 9 3 0 

. ruD 

AM 

^^ f̂̂ ^^^Misfimmmim 

Secretary - - - - -
Surface Transportation Board 
Washington, DC 20423 

Dear Secretary, 

! have enclosed two originals ofthe document described below, to be recorded pursuant to Section 
11301 of Title 49 ofthe U.S. Code. This document is a Security Agreement, a primary document dated 
October 18,2012. The names and addresses of the parties to the documents are as follows: 

CoreFirst Bank & Trust 
10130 E Dry Creek Rd. 
Englewood, CO 80112 

Rocky Mountain Recycling, Inc. 
R and M Recycling LLC 
6510 Brighton Boulevard 
Commerce City, CO 80022 

A description of the equipment covered by the documents follows: 

10 Single Tub Gondola railcars 

A fee of $42.00 is enclosed. Please return the original and any extra copies not needed by the Board for 
recordation to: 

CoreFirst Bank & Trust 
10130 E. Dry Creek Rd. 
Englewood, CO 80112 

A short summary of the document to appear in the index follows: 

Security Agreement between CoreFirst Bank & Trust, 10130 E. Dry Creek Rd., Englewood, CO 80112 and 
Rocky Mountain Recycling, mc. and R and M Recycling LLC, 6510 Brighton Boulevard, Commerce City, CO 

.8Q022 dated OctoberlS] 2012, and covering 10 Single Tub Gondola railcars. 

f 

Vew Truly Yours, 

David 
Executive Vice President 
8i General Counsel 

http://wvvw.cbtks.com
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COMMERCIAL SECURITY AGRHEMEIH- ' ^ ~ 9 3 0 
AM 

Principal 
»a,779.POO.OO 

Loan 0«t8 
10-18-2012 

Maturity 
05-01-2023 

topnNo 
600000006801 

Rsferences m the boxes above are tar La'id(i''fi J M only and do not l i rni thu eprli''abilnv ol this dacuinent 
Any Item above coPia''''ng " * • " has been C M ned due ^o lent langth l-mitaiionb 

m t o r Rocky Mountain RacycGno Inc ITIN Lende r CoraFkil Bank & Trust 
B4-1401B71) CoraFlrst Vadagio 
R w d M RacycGng LLC (TIN 20 1519206) PO Box 372670 
6510 BfiBhton Boulavard 10130 E Diy Creak Rd 
Commerce Oly CO 80022 Englewood CO 80112 

THIS COMMERCIAL SECURITY AGREEMENT deled October 18. 2012, is made and executed between Rockv Mountaai Racycfng Inc and R 
and M ReeychnB LLC ('Grantor'} and CeraFrat Bank & Trui t ["Lander I 

GRANT OF SECURITY INTEREST For vekjiUe coraMaration Grantor grants to Lender a Kecurity mterest in the Collaieral to secure the 
Indebtedness and egreee diet Lender ihaH tieve the rights stated In this Agtaament with respect to the Collateral in addition to all other right* 
wHch Lander may have by law 

COLIATERAL DESCRIPTION The ws'd 'Coteierf i r as M V i n this AgraaTPr.t n*oans ihe tslbA-inj ilesrnbad oroo^Ty nvhethpr nOA' OArun ''•r 
h^-refllfcr acii i irpd, wheniar n o * nxi»1ing or herea^er arisirtg and wherrver ( i i sled ir *h i=h Grartrr is qiving to Lnnder A wr i , r i tv nwe*P for 
thA pAvmert o* '.Iw Irvfab^ediesii and ns'formanrr of al n f t ' oMigai one jnder the iMnw and th<s A^rpamert 

Al l hwentory « i d Equipment purchased with loan proceedi or hereefter acquired uicHideig but not limited to 1 EP944C Matarial Hartdler 
including Gentry and ID Sngle Tub Gondola rariears bearing reportng marks ROXX 8100 ROXX 8101 ROXX 8102. ROXX 8103 ROXX 
8104 ROXX 8105, ROXX 8106 ROXX 8107, ROXX 8108 and ROXX 8109 

In MOdiM"', (>-« word 'Collaferal" also •ncKide^ All the t;,llovfirti w.-nlhsr now owrwis or -wreaftpr acqi.ircd iwneCis new exisTin j or hcfoal i f i 
ansing and v^rprawp'lorared 

JAi ANaiceasionB atiach^tants. Rccessorics toots pans suppbas, replacerrwn'.s cf and a^fiiiKins lo any o ' the (rllaiernl de«ribeu he'eir 
vbhather added now or Idior 

IBl All producis and proauCH oi any oi Ihp pTperty desrr bed in this Collateral w e t r n 

w ' Al SLCOunis 9er>?rHl iniBiijibles, nstrumenls rents, monres pavments dnd dl 'other rights, ar sing out of a sak le^sc- ^onsigrr^eni 
or other disposi'TP i t any o* l i e proper-.y debi ' ibfd in ihis Co'iaie>al section 

O l All [>mr'M>ds (inckjdins iiiBu'enctt pmciH!<ls> Vom Che sals dealrurl CP IDBS or Lthcr disDosilion U* any ( t mn property dff-^nl'Ad -t I 'M-
Cu 'alF'dl set.! b i an j s j r r s dxtf t iom a ihrrd psrty Ahu has damaged o** desKcv^n tr>e CoKaTeini or Irom that aanv s m i re^ ^vhi-l'ivi aiu* 
lo judgirnni, »iiitlpmeni ur o'hcr process 

lE) All records and dd:a rnhiing to any of the prope'ty descnbed in this Cillatrral sociion v/heToe' in the form of a wntmg phLTbtvaph 
rpirroI lT microt'=hfl orelecrmnir rnedia logelhpr w l l - a of tjrB'iiP''8 nyh: uilu and irreresl m ar i l lo ail rumriiU'r sot'^orp loaufP'i t i , 

. ui'hze. s'eate mairtsm and pnKess s-iy such reco'da or dels on electronic iredia ,• 

CROSS COLLATERALIZATION In addition lo " ^ Noie this AgrMmi»nl SPI ur?s A I rbliaal-onR - IPMII ami .labhiii'is p l js mieiesi thcTB->n nf 
n i fn i c r TO .eruer or any one nr more ol iham. as Aell as al claimb t f Lende- aflflnst Grantor or any onji o ' more oT U'em A I I I ' l i p r no.v 
existini] or hnraafipr arising, whether related or urrnisied ic the purpose o l thp Ncta. whelher voluntary ur utherwiiH. 'Ah<>Thnr dun nr nni due 
direct or Indirprt determined or undetermined, ebaoiuie cr coniingent iiquKlatad or uiMiquiaaiM, whBt-i»- Granmr m / be lisWe i ru iv ic j i i lv or 
luinilv Wilh cihpia. .vhe'her obhgeled es quaran'or sLrelv. acsoTmodaimn (Mir'v or nther* se, an I wiethnr 'ecovcrv upon surh amcurrs r^ay 
be or i f t ^a t ter m i y become barred ay a^y slalute oi l imiiaticni ar*d wnether "TO oUMg^Hion ID r ^a> si.rh ar<-0Lnt8 may Se or htirenllBi n a * 
became otherwisp u'wnlcr-eab e 

FUTURE ADVANCES In addition in the NolP this Aqr^enionl senires all future suvanLes r a c e ny Lnnilnr l j Graniai re garJIcsa of whel'u-r f p 
advanrfs aro made a) pursuant to a Lomnnitmeni nr ui fci iha seme purposes 

RIGHT OF SETOFF To the axrert permilied by applicable IHA L n J p ' 'esenrae a riqhi -jt aeloM n sll G'antor i arcoi ir t^ with L^̂ ndPr -who'rier 
iheck-ng savings, or some other accounti Thib irclude^ s l acrounts Gran-or nolds jc in i l , wit^i sTnenna esa arn all arrcunls G'anto' r^sy 
opon T. Ihe l^lure Hj* 'Ovrf, ihis dcfs nai inc l jd f any IRA sr Keoyh accojn*^ or ert^ *rusl a i rcunls lor A-hitn aotot* A P U W be j -ch ihred Ly 
IdA Granlor aulhari/es Lender TO th^ exisni ppirvl ied by appliraL4n Ian ic rharqp m set i t f sH si.ms nwinq nn the indub*ftdness I : ]B PBI ar.y 
anij all such aczojnis jnd. at ^ rv ler a optior, tn a- lTn s-'a'ively fr^pzo al* such Hit ounts to Allow -finder ic p r r i s - i finder a sharqe and le t i l l 
ngh'a providad m this pdragraph 

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL Witn rhspei l t i thn Loll«ersl, Grsnlt r rep'^si'Pts 

t'liKl promises to Lender thai 

Organization Rorkv Mnjniein Re=/clinq, Inn is a rcporal ion fnr pn>M which 19 aro et n.l timns shall be culy orgjrrzpd «.d<idlv exisiimi, 
and IP tiuDd sianding i,niJer and hy vr lue of th t laws r t 'rm STSTU c l Culcrada ^nt-kv MouiMa- Pecyclinq im is Ju-y auihnn/eri ic 
I 'dnsfi i l o js i ress in ht atr^or stales m Ahich Roc<v r^ouni.iin Hecyr'ng inc -B domg buhiress ha^.lng ob'nirMd nil neceMSiy 'I'lnijs 
qrvnrn'nemal lirenses and appruvals for t ^ ch alata m whirn Rih-ky Mountain Rpcyrling Mi, is Jong busmets SpeciVally Rncki, 
Uoi.ntoin Rocyijling Int. is and at vll times shall be dulv qualified a*, a tnrpiqn corpuralion in all slaieii in whirh tho faiuio 10 so qualify 
would have n matena adi/erse affect on its business or financial cond nan Roi ky Mountain Rprycling. Ini, nas iho *ijl pnwor ano auihoniv 
to own Its prcperUHS and m transact ini! business in AhK-h 11 s p'osertly erqeqed cir O'esantly prcpnsss to nngsge Rocky IMuuntem 
Recyrlng Im mainlsins en o H r p s l 6 5 " 3 ?r ghtnn Bou evird Comr^ercs City CO 80037 l ln j 'as Hocky Mc-n.lain Rp.cyc'-ng I n i ha* 
desgnsisd .»therwisp ir wrinnq the p-in-irel o l l r p s the o f ' ce al Aht-h Rn=</ Mcunlain Rnrvriinij Inc kiops "si haoVs en j 'nnoni* 
inc^jdmu ts rptc 'ds roncsin i ig ihe Ccilaieial RocKy Mountain REcysing. inr w-H non'v Lende' prior tu any 'hflrige m the hcetion c l 
Rocky M o j - t a n Reryrl ng. Inc 'a stat* of argerwaiiar or any change IP Ronky TAiuntain Recyi Imq tno s -ame Rorky Wnmlan 
Recycl-ng Irtr s lu l l do al. things np=08sary lo p'oseivo and to keep in full fr^rre end a'fect its eiosTence, riqhis and pnvneqes nn I HhHli 
romply with ell regJatmns rules, ontnances, statulea, orders and decroes ot any govarnrnpntal or quaai gnvarnmontal aulnor.tv " r f riurt 
applicable to RoLky Mountain ^iBfycling Inc and Rocky Mounleip Retyrlinq Inr s nusiresb dLlivmas 

R and M Recyrlno LL'; is s ••rmied hahilitv co-nD«tnv vwich is and at all limas s'la^l iw duly (i^ganir^'d validly ux i i i in^ end in cond sianc ng 
undor and by wrtue of ihe laws of the Sidie of Colorsdo R an-i M Raryol-ng LLC is an v auihrtizpd ic Iransaci business m e'\ othor slates 
n •Ahinh H and M Recycl ng Ll C is acing business, havinq osta ned a necessary hlinqs grvernm-^nial licenses and appn-vals | - - eJ*^h sist^ 
in wmrn H and « f^ervcllnu LLC is doing tHisness SpecifiCdHv, R ana M Rocyclipg LLC is an'l at all times shall Iw, culy i jusl ihoi ds a 
foreign limited liabhly company in all staTes m which l i e failure 10 eo quality wonH have a materia adverse effect OP IIH busires-. iti 
financial condition R and M Recycling LLC has the t J I power snd authority to '»wn its properfos and to trapsflrl ihp husiness in whiuh .t ib 
pr«58ni)v engaged or p'esendy p'oposes tc engage R and M Rervclino L L C rrantams an ol f i .o at 6 b i 0 Bngh'on EUvrt .. .mmpri ** Cir/ 
CO 8 X ? 2 Jnless R and M Recy-iing LLC has dpsignaioc o-ns'-Aise in *n t inq , dw prirh^ipsl cff-ce is Iho oriice at wn.rh H and K 
Rpcvcling Ll C <t#wpa its books and recorci Including its recrffds concammq the Crllatarel R and ^ ' Pecyjiing Ll f will Pf/iify LPF ;er a' or la 
any rnanae n the laralion nf R and M Rer>rling LLC's siste r ( orgarwanon or any -hsnge .n R and M Rec^cirtq LtC's nan-e R nmj M 
Recvcliihi LLC stall do BH Ihjng^ necessary tc piPBPrra aqd to keep m.full tnrcf aiwl cMert Hs emslpnre rights and Dnv-lag^s ^nrt ^-a-l 
comply with d l regiiiai/^ns, rJes, "drJinances, at rutes, orders ana decreet ol any governmeniel or quasi gnvammenipi auihonty nr rt-un 
applirable to R and M Recycling LLC and R and M Recycling 11 C's business arlivities 

Authorization Grantof s ex«Culion deliven/, and perforfanre ol Ih s Agreement arxJ all 'ho Rplated DocumeniA hatbC bpen duly abihori/^-l 
h^ all necessary a n en by ( jranirr, oo not reqjue ihe tonspn* or approval vf any other person regulfllnry au'honly nr yn.^ernrnppiai hod/ 
and do nnt con*lirl witn resu-t « a violation o', 01 ' msti lLte a i-elauh under ; i i env airvision ot |ai Grantor s ariirlps al n o'pc ral'on cr 
c iganzatcn or bylaws ci ib: Grsntiir a ail i t las of orqdmutisr sr mernawnhin agreements, J I .1) eny ag-wii-nni cr ofhor nMrjmftn-
bindinj iip.>n Grenl'ir o ' 12) any law, govpiprmfia regulation ( r u r l dec-w, o ' orJei appliLaa.E to Gianinr or ic orantors prjpei' ibs 
Granto' nas the pnwi-r and authonly lo eniur into the NOTA ami tne Related Dofunenls dnd le -jrani iLllaterAl as seft jr i ' \ for tn? 
Inrlnhirtdnisa Gran-ar hah iho f j r tne ' pnwrr and aLlhrmy n O A H and :n h-iM all nf Grantors aseels anu iiropprtes snd tn 1 airy nn 
fi'iinrnT s hiisioAS* as orBBen*-v (OTlucted 



COMMERCIAL SECURITY AGREEMENT 
Loan No 600000006801 (Continued^ Page 2 

Perfeclion of Securtty Inlareat Gran:-jr agrees to take wnaiever aclKNis arp raqusstHJ by Lp-*aer ic perlert and continue Lender's semnty 
inrprest r ihtj Catla'ttrel Urcn requant of Lendn', Grantcr will neli^ar to 1 endai any arwl aH of the daLumenis evHleni ing nr i onsniuUng the 
Cnllatera and Granioi will note lervler s intarpal tpon anv and aH cnattel papor and irsiruments if not delivered lo lenoer lor paasasft-cn 
by Lender This s a conlmulng Secunly Agreenient and wRI continue ei erferi even though aH or any part of the Indebtednesi is paid in luR 
and even though for a period of time Grantor may nol be Indebted to Lender 

Notices to Lender Grentor wil l p-wrptly notify Lpnder in wniipg si L<»rvWs adaress shown slwve tor such o*her addrobsAs ss Lerxler piay 
JprqPBis f'crni time t l tiUKii imor to anv (U ^.hangp rn G'entor s nsmr^ (2> -^hartg^ in C'antor s assumnd EIUSIPSSS rvimel> , (J) - n n g e 
wi -he monsgpment o l n e CorpO'aiion or m the maPBgenem or m the irambt^rs or managers of the limced labi l ly t i rnpany Grantor idl 
I nange in the aut>-on/od signnr(s;, '5. charge in G'annx's pnrKipal O^ICP address 16; change in Gram^r s stat4 :l orgenizatirn i^l 
Lonve'sicn c( Grantor to a new O' difleren: type of business ontity or >8) mange m any oiner asfiert nf Cranior that di'etUv or mdirenrly 
relates to any agreerrwnts between Grantnr end Lpndei Nn Lhange in Gran*ar •> ner^-c or sla'e ol orgnni7aticn will take client u'llil aftur 
lerrder has received noilLA Gremcr reprpaen*s end war'snis to Lervfer that ^r tunvi has provided Lender with Grnnmr a ci i- 'eci trnpliiyer 
•flfintificatiur NuTber Gramor prompl'y ihall nol Fy Lender shobkl Grentor apaly lor nr ub<ain d new Lmplcyer Idsili l icatitin hurnbp> 
Ne Violetlon Tne s^eLLtion and del-very of this Agref-mant wil lol viulare ary law or agrcppie"! gaiwn-ng Gmnitr ur to which Grantnr is 
a pB'ty and ils r4rtifi(.ata ur aniiles nf ircorporaticn ano bylaws 4^ nol o'< hibit a n / term or Lonilitior o l this Agrecmim and its 
memberahip agreement dops not prohibit any terir or condition ol triis Ayreemeni 

EnfoTceabiHly of Collateial T j the Pktent the Collnlcra' lonsis's nl ar 'ounts, chattel paper, ur gortaral intAnyibles, 'nA dpImpiJ bv the 
Un tcmi OirTvnor4.i!il Coda th^ CoHetersI is uitlor< saiile m ntmrdance with its le ' r is , is gori.inc, an 1 luliy rami lips wi in sH appi ' ahle 'aws 
and reju-stions corcern ng (o'm Lonlani end msnner j l preparation trvS oxpculmn anc' ell perscns appearing to b f nbligatflC c i ihn 
CollatrrB have auiho'ty and napaLity in onirs^t and are n lacl odigated as thn / appea' to he on tha i olla'nral Thore snail bp rw saiol ls 
or rnuntPfL aimi agaral any cf the Ccllat^rAl arxl ro sg;aement shell nawe bbei' mads urarr wnich apy cenuUiuns nr disccunis mey ue 
(laimed r^nncvninq ihe Cullateral except *nosn disclosea lo Lertdar in wr tinii 

Location of tlia CollBtaral Exi ppi m the nrdinary cou'se of Granior's business Granio' agrees to -leep the C:)llateral at Grantor's address 
shnwn abo -̂P cr st such nthPT >m.afonfi as ire scceotsbie u Lprvjpr Opoi ^rxtur s mi iuist , Gnntor v/ill dpi /er l» ipnder IP lo "n 
Batis'actorv la Lern-ar 4 AI hpjutA of real properhes er>d Collatersi locarmns relfiung t-i G'aritor's n(.-pralions nrluding Aithci-I invitation I I Q 
lo'lnwinq r i • a I real properry Granlor cwns or is pLrchssmg, ;?• al< r«di proDpr*y Cran'or is rer^ling or Ipasing (11 sll soraqp lsaliti<is 
Granitr OA'FIA, is r is leasps or u&ea. and (4> all otner uroperties whe'B Coiaifrai is ur n a / be located Collarerai ronsisiing o ' irventary 
and ether goods is rwt Lurrenlly locatoiJ and, as long ae this Agreement rv^mams in ellect, will nut Le K,ept in n fiekl ur public wa'ehojse or 
wi lh a bailep, and shall be kept only at lacaiions appiovfid by lender Granior w l l rv>t permit any af the Collatnrsl lo be inrorporateil in or 
placpd upon arr/ real |u-*Knuvabte> property in s j ' .n a way *hst il becornes ••nn'obil zed under applicable Crlorark' liiw Upon Lp-'dei's 
'eqLasi G'sntor shal cawe eny owners j t mortgagees nf thp real proper-y upnn whu h ary of of the CollalP'H< mav b** located ta f j r n sh to 
Lender A£i>/era Aith rcspec T to any nqhis in or in the Co'laicidi 

Removal of the CoUateral Cvcept m the oniirvirs coursp cf Grantcr's busrmss inriur.-ng thu sales of lOirento'y Grantor sf-all nol rnmnvn 
Ihe Callaterel (lom its pxislmg Iccaton wrhou* Lenders ^ o ' wnlten ^onsenf To the e>lent the! the Collflleral cortsisia ul vehicles t i 
olhpr titled prcpprly Granlo' hhali not take or permil any action whirh would requirp applicaiinn Inr i;wiihnafPB uf litic for the vuhiLlus 
ruts lie the State of Colorado Aithoul Lender s prior writton consent II Craniui months from Grantor s ariorass shown abo/o to d lother 
ocalion wilhin the same sta*e Granto' may m^^p the Collaleral t*̂  Tranioi s new sibknas but cnly if Grantnr g-ves Lender thp ne* ' 
flCdresA in wnling pnor to Gienlc 's mavmg In any event Grontor sgrnns in t̂eep Lr-ndf-r n*crmad at all tinrps of Grantor s cur'om 
address Gran'or bhall w^noi rer requestad anvibc Lender i'* Ihn exact if*.alien o ' i ne Col steral 

TranseGliona Involving Colatoral ExLept Tor rnvento'y sold or accounts collected in tne ordinary course c l Granior s business :» ds 
uinvwise p i o v i k n tor in IhiK Agranmeni., Grantor stiall nnt sell clfer lo sell or o'ho'wise 'ransfer or oispusc of ihr Cnllsloral VnTiili* 
Cranioi < r»* in default under this Agreampnt Grantor msy soil irwentu'v bur only m tho crdmary course nf 'ts busintiss and onlv in o^yers 
whc qualiS ss a huye' m the ordinary course ol business A sd-e n thp crdina'y '^ojrsp ol Grantor s bus-ness dues P L I -nclvbi H l iansf ir in 
panifll ur tu*al satisfari-on o** a ilebt or an/ bulk SBIE G'antor shal no* pled^je murtgaqe, ei<(.uniber o ' otherAise pe r r t die Collateral M 
be BUDiPri tc any (iiin satunty mtp'est uiKumbian.e 3r rherqe o f P ' f a n the sacunty intnesi pf ivdi- i ] for in tns Agrppmen' without 
tn> one wiitten rcnsent r ' ender "his mc udes aecuniv interesis mitun if luinnr m n^hl to the aetun'y intorrsts prsnlPii upcin ihis 
Agippriont linlFbs wal^rrld by LonOor, ell proceeds from anv disoosition of the CuIlaliirRl -'for whatpver reannn} shah bP heid in trust tor 
I ende' and shell rmt be rommingled with any i^ther funds provided howpuer, rhia requirement shall no* constitute i onsent by Lender ii i eny 
sdia or other dibfii.d>iunn Upon receipt Graiitor snail immediaiHly delivpr an/ such nroremls lo Lendi" 

Title Gianioi rpaiesenib and warianis ta Lende' t n r Oranto' hnlas ccod dnJ markpiaoe title tu me CclhtPial, free JPC ilnar n ' a- Iwns 
and encurrbiantes except tcr the lien c l thi^ Aqreemenl No linancing bld'enient covp^ring any of the Collatpral is on t in m an / publ< 
of' icn nihrr than thosn which reiecr thp se^un'y into'est Lrested oy this Agreement j r to whi^h Lundor has spe^ifirally Lon^pnied 
Granior snail defend Lendnr's nqhis in the Ccllaterai agamsl the claims and aemands ol all olher pe-annb 

Cotateral Schedulei and Locations <n6aFsi ds the Collateral ronsista of inventory arid eiguipT'cnt, G'antor shall deli/er to Lender ab oiler 
as Lenrtar shsl rcqure. s j c h t s ' s daaanpticris and cJcsignations cl sacn Cclla'eral es Lorider i^By require to ulenuly th« nalurr^, extent ana 
location of s j L t Col ale'al SuLh nfcrmet en shdil be submitteu lor Grentor and eazn ol its subsiJiaries or related companies 

Inspection ol CoHnerat .endfir and Lender's dcBigna*cd representativos era aqpnis shal' havn the right at al reasonable timos la examine 
and inspeci the Collateral wne'Bve'' located 

Taxes Assessments end Liens Grantnr w l l pdy A'hen due all taxes, assrssrpppts and liens jpon the Ccllateia-, te use or nuA'ation jpon 
this Agreerrent upon any o'cmissnrv nn*e ur nolps pvidpnr ng the Indebtf^dness cr upon any c( Iho other np'aled Doiumenls Ijra i loi 
msy witMn-3-d snv such payment or may eler t to i uripst a n / lien il d'antor is in good faith conducting j n epprupriate prnc^pcing tn i nntesi 
ttie uDliqaiiCrn :o |iay enc so king as -ander's interest m the Collateral IA not jsope'iii/Bd i " Lnnder's sole rpinion If the Collateral A 
subie'Teo v* a lien whiun is nut discharged wittvn fi'tpsn MS) days GrsntC'f shall deposit wi th Lendn cash a aullciont ^u^parste sur^-y 
Lforrd or othPr secunty sHliBfaciary lo LS'KIO' in an amount adequate lu a'ovitle for the discharqe uf tho lien plus any interest regis 
attorneys feeb or other chergps ihal coii-d ai true as a result ol lo'ei.losura or sale c l Ihe Lolla'ersi In any cc-niest G'Mritu' shell dPiend 
Itself arid Lender and shall salisfy arry *>nal aJvcsn .udjmani bnf-^re nnfnrcnment sgairsl tne Colleterai Grjntur shu'l ii.iir>r Lnropr as en 
Aililit cnel ( Uiqpc undr«r any surety bend Ijmished i r ths contest r'^! a^J ""js 

Repaira and Maintenance Grantor snail KPep and r^a-Pinin and shaH causp alhpr& *o kdpp and maintain 'he Cr-llaie'al i r good ordor rcoa-i 
(ind meichartaole candition Craniorshali lu'ther makp and'or CBLSD al' neLessery 'eiai is to be n*adc to itie Calla*aral mciud-ng thP repair 
and resroratKtn of any prrt ion ol thp''CaIlatnral Iha* may bn damaged, lost c* dpstrayed in Addit-on Grentor shall PD*, W thout i^ic pncr 
written consent tif Lender, mnkc or parmr. In be Tade any dlterations to any of the CoSaterul that rnay rpducc or impair the CcHaleral s use 
va\M- or marketaLility (-ijiinonnore, Granior shdii pot, nor shal Cranio' pe'rrHt others to abaniion Lommil Ae&lf o ' destrav Ihe Cn'aleral 
or any part ur oats therpjt Granlcr fcrther aq'ePB in iLirrmh Lproer with e^idenic thai scch laKe*>, assessmonts and go^pn-rrenial o " " 
otha' Lh.irt|es havo boen paid in full and HI a 1 mely manner Grantur Tiav w it hold any sni-h ray r ren ^r n^ay r lpr t tr̂  ^cniesl apy k»n if 
G'snto.' IS n gocu fa in corvf jcfng an eppropnuie pioLeedmg Ic cnntr'hl 'he nUigaHcn Ic pay anc so long a« l i n d e r s interEs' i> the 
Collateral is not leoaardirad 

Compftance with Governmental Raqueaments Grdntur shell ccrno y ,}iumptly wi lh ai| laws, nrdinartces, 'ules and regulationa of all 
quvemrnental Authorities now c hcrnafinr in r f p c l dppirable to the owns'shio p rodv t i in dispoaitiiiP, rr use of tlv^ foUsisral, in:.ludn^ 
ai: laws o ' reculaDcns mlating to tlw undue erasicn uf highly ercdibla lond o' relating tc the conversion u ' wetlands fo ' *he procuctio't n ' dn 
agr>cbrtural P'lndijci or commadiiv Grentcr rruv contest in good fa.ih any suzh Ian. or jnarce or regulation and wittifiold coirr^iance 
l iu ing any |.raracdin^ if:ciuding appropnatp apppss, so kHH| as lendor s mte'csi in tlH- C;illa<Pfnl. m ladder s opinicn is nut |p<ipardi/«-d 

Hazardous Substances Grentoi rao'esants and wdrrants rnat ihe Collaiera never has bnen, and never wi • be so tong as this Aqrepnient 
remains a iwn en ihp Collainral. uspd in vinietian of any hnvninr'ieniBl Laws o' for thn genera'Kin monufacture storage irHnsuorTatirn 
I'eatnnent disposal, releese ar threalanod repssn ol any Msrardous Subhlaiice The rnfirpsentations and ws'rantips rcnlampd herein sre 
based on Gramcr's iua dikgenLe m nvesligatng the CnllatAr.il lor Hazardous Sujstanres Grantor nitmbv 111 rplnas-s and wa.kes any 
I j lurp plains agdinst Lendei f rr indnmnity cf conlnhuuon in ( te even: Grantor bcicomas lable fur rleanup or attwr costs UPCBI sny 
Fl Mrnnmpnlfll Laws an j {^i agrees'«> i tdeTnify dflertd and hold-harmless lends'against ant, arc ail i lnims and It/sses lesuli ing'rum a 
Lreach of this pionisi^i ct this Agreemem this til,lig-]:ion lo indemnily and delend shall scrv HU the paymenl ot ihp Indobttdness anc tne 
satisfartion of this Agrpement 

Mrintenance ol CaauaKy Insuranca Gisntui shal procjre and maiPtB.n a I risks i-^SLranci including wiinuut imitation fire thnll ano 
liabili'y covpragp in'4ethor Aith such o f e r ms i iarcc as Lervor may reojire wi|n rnR|«t/ to ihe Co'iale'al n foirn Pi'ounis cuveragps ano 
bas s reasonab y at ceptahle to L erxler and issued by a i ompnny or compnnios reasonaUv ac< eptnhle ro Lender Granior, upcn ipqupsi of 
I ender wiM ne l i ^ r -o Leropr Iro'n time tn tin>B the po ILHIS OI Lprr jiceies nf mtturani-p tn 'orm satisfactorv lo 1 ender ii (.luding sTiciJinlxmb 
Ihat I iivfragi>a will not be r are nl eu or diimnisned wnfwu: at east lhir*v i30) davs pi-C'T wrnten nn- :e Vi Londcr and nnl mrlLcirkj anv 
disclsiinpr uf the insurer's linbinty lor tailure to qive such a iinti n Earh insursnce po'icy also shall inrlude an endcrsunipnt providng inal 
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rave'sge in favor J I I endar will not be impaired ir» sny way by eny acl Tniaskin n ' defaj l at Granloi oi sny olher nersun In ronnpcnon 
with all pclicns rownnq assets >n wh.ch Lpndpr hi Ids or is rtffered a SOL inlv interesl Or^n'o' A H I provide luiKlor Ai ih suLh loss iidvaHa 
or uiiiar ftrvdorsemants as Lender may 'pquire If Grantor at any time fails lo obiain or m&mtain any insurance aa 'equirad under this 
Agreement, Lender may Ihui shah not be nnl gated tc) obtain such insuranLu as Lpndar dpems appropnate, incljding I Lenoer si. rhcosas 
'single imeresi insurance," wthch wiM fovar only Lender'a inierest in the rn''aie'a-

Applicalion of Insursnce Proceedi Grantor shall prompt v nniif/ Lender al 8n\ Ic^s or da-nage tc the Cnllateral if i h ^ es:in-aied cost nt 
rppair or replacement Hxceeda 9 b 000 0 0 whethdr ur not aurh casualty or loss is roverod iiy insj'anca 1 en^ier ma\ mak i pruof of bsa if 
Gramcr fails to do so w th in f lleen ' I n t days of the casua'iy 4R pro'eeds nf any -nsLranre nn ihs Collaleial .ncludng Bf-criiod proceeds 
Thereon shall bo hold by Lendor sa osM of ine Collalcira' II Lendpr rongen's to repair or rsnliitemen* oi ihi- damaged or dHsiroye'l 
Collateral Lander shall upon sstifllaccury p>oul of eicpendilure uay oi relmtiurse Gran'or Vom the prccepda 'or the raas'^nable Cd'̂ t of 
repair or 'sstorstion 'f Lender rloas not cnns^m ta rapsr or rnplwcmenl o ' the Collaleral Lender snsl rotain a suff cienl ar-ounl nf tho 
proceeds to pay an at the Indebtedness, and shaN oay tne bdlsnct to Grantnr Any pracseas v/hiah ha^e not been dishurstd within ^nt •& 
months a'tpr iheir runeiot aru: which G'antor has '*^t commrtnil to Ihp repair o ' res'oration d ihp Ccllareral &hai' bo usi-d i r prppov the 
Incfabtadnass _ . _ - - - • - _ , . . - * . 

Required insurance So ong as *his Agreement rnirnipn in effenr Grantor «hrll, m -ts soe ''rwr keep and'or reuse others at 'hor uxm n^o 
to keap Ihp CuHatera Li^nstant v insured egairtst loas by tire, bv ha/a'os nriudac wit*i>n tho lemr "exipndod covorsgc * and hy such otnpr 
ha/ards lOLludm^ I ood inburar-re wtmre 8| pit'Bbe> as may rv required liy I pndpr 

InsurarKS Proceeds Lender shall haw ihc nQfir lo i irecliv rnt mvo ina pm^cpdh ol sil inAurancp pralPclin.o ihp L'olls'nrB n tho Hvert thai 
Granrr-f shouM receiw anv 5(.CP maurdnce prncnedb, Grdotar agruos lo in'med-ste'v t t rn zver >uvi to pa / such i rocp^ds directU to Lender 
Al insuiance proceeds 'nay be applied, a- its sole 4-iptinn and diM leiian, and m si.i.h a n*rfnnar as Londnr n'ay dcitorniino (after r i vmon* of 
all reasonaMe i osts eiippnses and attorneys lees ppressariiy paid or fees naressarity psid or ircLrred by Lander m this i onnpriiom, fn tfm 
purpiiSR nl Ml rpca ring or reaiofing IPE leal, damaged or destroyeo Collateral cr [2t reducing the then cut&iendmg balance of GrnniT's 
Indebted rwss 

Lender's rweipt c l s jch irsurance proceeds and tPie apo -rsl on of such proceeds as p'cvided Iwpin shall noi lowever aftp' t Ih^ hen -jf 
*his Agreement Nothing under ihib section shall be deemed lo excuse Grantcr I'om its rbliqations proniptiv to 'epair rn(iiai,n oi rrstorn 
anv ktsT or damaged Collateral, whether or noi ttK same may be ccvereri t>y maurnnre And wnpihpr nr m t sunh prncepds ol insur.ini e srn 
available and whether sLch p'oceeds are sufficieni m amount ta complete such repair repaipment or restore-o>* tn ihe sat-sldcinn n ' 
Lender Furthprmcre, -jnless otherw ss ^onlum'id by Ipncer -n w i l i ng Ihp application or release nl any insurance prrrpeJs by . endar si's!! 
rwt be dee'ned xo cure o ' waive any r /an* of De'ault undar this Agreerv>nt A n / proceeds Ahich have not been cisaursed witnin six '.b* 
months after iheir nmAiEil anc which G'amor has net LcmmitViI tc the n pair or icsiorsiion o* ' IK- Collstera snsll be ubej tc p'opdy tne 
I I aabiednass 

Insuranca Raservea Lender may reqj re Giantar tn maintain w t h tenner r'sprvps for payment r ' insurnnii- I 'rnn'ijrrs which resarves shdil 
fte created b\ manlhly paymenia Irom Grdn'nr ot a sum esdnaled iiv lander ic rp suflicpnt to produce, at lodst n*tpen I ' l l davs betors 
*hfi premium due date amnurrs ai least equal tc ihe irau'ance premiums to be paid ' li l ippn • lb) days bpfr re psynhtni ib oup irw ri-serif 
funds a'n maulhi pot Granior ahall upon demend pay any osf i lenry m Lender The *eseive tunos sha4 be hpid bv Lender as a q^nural 
deposit and shall constiTuto a non interest bear ng SLcaunt which lends ' may satisfy by pavment ot the nsiir.incc prnmiurrs 'required 'o oo 
paid oy Grsniiir HS i><ey become due Lender iiues rat hold the reserve 'LniJs in ••r\a' fnr Grantor, and londer is not the anent of Granror 
for t-uvment of ihp insu'uni e premiums rnquireri to be paid uy Grantnr Thp responaibillry 'ur inp payment ol prnmiunis shall r^rntiiti 
Grantnr e snle rnsrcns bn tv 

InsuraiKa Reports Grantor, upon rpqupat of lender, shall furnish ta Lender repo'ts s-n each flxisti^q poliL/ nf insuranie shawir>g surn 
mlormaron as Leraer Piay reasonsaN request inc uding the toilowing >1) the name ot tho insjrAr, (3) 'he risks irbjret i .3i Ihp amuun: 
o l *he nolicy, (4) iha property insured. ib\ the then current value on the basis or which insuranre has bean ntitamed and the manner cf 
determining that value and (Bt ihe expiiaiian date of Ihe policy In addtion Gramo' shall upon reqjps* by Lendpr 'hcwevpr nal mnrp 
often than anniia'lyl have an irtdapendeni appraisn' sa'istar|{,Tv lo Lppder -ipluimme as applcable ihe -ash vnljc nr rnpldriment -ca- ol 
ihe Corate'al 

Prior Encumhrancss l o iiie esiant applicab'p ora-itor s^a'! fully and tmely perform any and all ol Cranioi i obligations Lr.ott any p i c 
Encumb-'iincps altac l ng ihe Cjlldteral Without limiiinq the fr>rt-ffnir,g Grantor shal not bOrnmit nr permit to p«ist any nrpscl 'JI OI delBLll 
undBi any sui h prior fcn;umDranc4b Grantor shal' further promni y rvnity • enoer m writing jpon the occur'nn'-A nf dny cvcnl ur 
(.•rLumstances that would, or that mtght result in a breach c l or delauit dnder anv such pror Encumbrance Grantcr shall turt'i'-r nnt 
modify or extnnd any c t the terms ol any pnor LrKumbrani e r>i any ndeoledr^ss aeCLrCKl tlterflby o ' request ur uhinin any adciticne loans 
or other extensKKH ot crecii I r c n arr/ third partv creditor or L'sdiiors Ahenovpr such add iiooni loan ad/anres or other e>tensiiins c* i lu in 
may he direniiy or indirectly secured, wvathar by cioas notdte'ali/atinn or ulhcrwise by thp Calldteral or any part or pdrts thert-o*, wi 'h 
possible prefemni t- snd pnor ty over Lender s aerunty interest Grenio' Eddi*iona'iy aqreea to obtain upon Lender's rpqupat and in fo 'T 
snd Bubstanri aa may then n t satisfdctary la Lendnr, apprcpriate waivers and sjbiirainations of pny nssor a Imns ot pnvilerjps vervior h 
uens nr pnvileges pu'chsse money secunty intereais and any other ErKumbrenzes that may atiect tfw Co lateral a l any time 

Future Encumbranras Gmn'or shall noi. wilhoul l̂ -e prior wntten rorbert o ' Lender, grs'^l any FncurnDrsnre l i n t m.iy a f e r t The 
C'S lateral or any port o ' parts thereof nor shak Cranior permit r r conssni la cnv Fncumbrani e aiiachirtg to u ' being tited aga-nsi ans nf 
the roliaternl in favor ol enycrwi ether than Lfrnder ur^nlnr shsll f i i "her pmmpti / pa\ when di.e all 8ta*u'nepis and -^vq^f^ nf methanes 
materialmen laborers and otrre'S incurred in lonnpi i ion wiih tne alteration im(.rovpment repair and mainiariam n ot ihe Ccl ateral or 
olhprwiss f jrrvsh aiipropnate security or bond so that no lulurc Encumbrance may nvnr attach lo or be lileii ngninst iiny CollaTerdl In thu 
event ihsi the Cnlleiera o' any pdrt or parts ihpreol a and'or rnn\ b» kirated in and/or on ipdSPri prcn*iBes, Grantor srial promptly nay tho 
fLiI amount of such rental cr kase payp<ents whenever *ne san^e %hall bP due so that no tebsnr's linn o privrlpge may ave' attach in or 
a f lc r l sny r t tha Collateral w i th possble pFefereni.e snd priority over the lipn r f Ihis Agreem9.ni in the evenl n a l anv ol tnp Lo IntpfBi is 
purchdSPd Or airu"v#ise acquired by Grantr)' i n a r^edit nt defempd payrriinl sa'es basis, Granic snail pron'olly pay ihn I J I I aTOuni of 'he 
purchasp or anquisi'ion pi-ca c l such CoHaternl BO thai no venaor it lipn ur pr vik-gu cr pur' nnsp mnnev sei univ interpst may ever altarn tn 
or jp Bbserted egmnsi any a* Ihe Collateral with pnssible preferem e and pnorry rviir rhe lien at *his Agrocmenl Urar^or addnonnllv 
agrees tc otnain uoon request hy lenrler arvl m tnrm and sutistanra es may then tif satisfanary <c t nnder apprntinst^ wa-vers and'or 
SLbontnaticna 0* tire -essor s hens or pn^ leges, venJnr » tons rr n'^-loges oj 'chasu money stcuritv in'erpsis. SPL' dnv -ither 
En-'umbraixea 'hat may aftet l t i e CoDe'eral ar any * 'ne 

As long as ihis Aqr>ier*ent remains m ef fe : l , Granio' wil l not per'nii am e^y. atiaohmenf or restraint tn oe made attPLting anv o* 'ne 
Collaieral, or permit any nctire of I on in be f-'nn with respent tn 'tie Cullateral ar any part or p^rrs ihereof or purr-, r ary rcccivi • *rustiv> 
cuAtodian r>r assgiwe tor ihe benelu af ciediiars "1 bp apoomted to lake possess on ot any nl the rnlintural Notwithsiapiii'ii] 'ne 
'nregorng Grsptoi may at its sabi axoerise 1 cnrpst in good 'aith by apprcpnatP proncrdirtgs 'ne VBII I I I ' / or amotni of sn-/ rvy 
a'tacfvienl restrain* or ken Iiled against or allecl ng the LollareiB or an* parT or pans t lvreol prov.dPd ihsi ( ' | (j 'aninr nolifips Lerop' 
ir sdua'ice of Grantor's intenl i c - cn l os t such a'Pvy Rnnchrrarl rAsliam'or { » " and (2i Cranior aiovicrs additional ^m u r i t / t o LervJer, 
in (orm and amount satisfai lory in Lender 

Notice of Encumbrances Grantor shall r nad -a tn ' / nut 'y Lander m writing upon the filing nf any attarhment l-en judicial pio-css, ; aim 
cr other fncumbrarcp Granior sddition&ily agrees la not 'v Lander imrrpdiately in wntirei upon the rycurrence of any d c l s j t , or e^vnt that 
with the oassaqi' ct 'iTie failure i c cure or giving O't mt icn mi jht result n a defaull und<>r any of nisnicf 's sliligst-cra tha' ma/ he 
sei.<uror1 b/ any prespntly pxisling nr 'u t i re Encumbranre n' iHai might resuh '* an Enrur'trnn=e a'fpcrmci tne ^ollatera n' snoLld ans o ' 
Ihc Collaieral ne seized or attached c levied upon, or thrciiipned l>v SCIZLIF ur attai hmert o ' levy, by m / persan clhar thsn Lender 
Books and Records Grdntor will keep proper bocks and rezo-us with regard u Grantor's businuss activitiab ard the Colla'cal in w h a h a 
secunty inlaFeat is granted hereunde', m acforddn^e vjith GAA^ aiipleo on a consrsipni basis ihroughcut. which bucks ano records shall 
at aH rBSsonaDip tunes be opai; tc inspection end copying h / Lenoer i,r Lendor s deaignate^! agents I Hrvtor shall s'so h a v >he ra'^l to 
insiieci Gramiir's bnn<s artd mrords, and to discuss Grantnr s afairs and findfKes Aith Orsrior's ollirprs anc reprsaentaiivcs, at such 
reasonaole times aa londer may designate 

FInaiwIng Siatements Gran'or auihori7e8 Lender 10 he a UCC llnanLing stainmeni o' ahcrnahveK e • npy of this Agreemfnt to ne ' le ' " 
Lppoer's secunty inierest At I nnrtai s requpn^ Liranlcr adrMionally agreas tn sign all oihi-i documentb Thai are necipsa'y lu pp i l pd 

'protect, and cnntipid Lender s security -merest In the Proue'iy Grantor will pay all filing foes hde transler 'ecs, ano other fees ann rasis 
in,iolvp'l unless pichibi l id bv >HW ar UHIASS Lc^de* b rpquirfid by law 'n nay such f ^ s and cosU ori intrr /rp^c.itb'v a|i)iiiinls tender m 
«xpri.te nccLme"is nacessBry to "anster iida il there is d da'auh Lender may Me a i opy ot this AgreppHni BS A firarc mg siatemAnt I ' 
Grantnr rhangps Grdntur s name nr address, or *hp name or address 1 ' an* perscn granting a security m>orpsl unucr 'his Agrepmant 
• hangAA, (iranior vbill prompt y not fy itie l endrr ol such 1 nanje 

GRANTOR'S RIGHT TO POSSESSION Unlil default Ciranlor -nay hava possession b' ihe tangible peraanal propprly arrJ bene'cial use ol sil the 
|~c4lsieral and rnav usp 1 in any law'ul roiinner re t intnrisistent wi lh Una Agrepmnrr or -tie PriiiU-o r^o_u'-ion-Ji, iHi^ided that Grantcr 5 nqlM n 

, - - _ ~-4 u _ » ^. ,u el-̂ 11 o .• .nnl,. *n Hr>t, " - i main iviiArp oM«auK<inri nf ihp r i i .a lprn bv Lomldr 1̂  rpouireu \ i \ law to ur i ' i 'L i 
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I ander's sacunty inie'f si in such Collateral Ir Le.ndB* at any time has possaswun o* any Co latPial wnether befure or altar an Event o l 0«i*ault 
leroer sha>- be depmed io have n<ercised ipasuruble care in the custcKly and prespiva'on cf thp rollateial if LCrvfcr 'akps such actnn for that 
purpose as Grantnr shall requos: nr as Lender in Lanoer s sok distrelion. shall daen' appropriatp under Ihp cirrumstancea bul Isilure to lumur 
any request by Grantor shall no: o l ilaeil be ceemed to tw a failure lo exercise reasonable car^ Lender shan not bP required to xake any steps 
petessnrv lo o'eserve any r-gh's m thP Colldteral against pnor parties nor lo proiett preserve or maintain any sppLrity int^rpsl qivpn to socur* 
Ihe Indebtcdiwss 

LFNDERS EXPENDITURES II aiiy artion ai pruLe«KJing is comrnonced ihdl A O U M rretenall/ a1tB=l Lnndnr s Interest n inp Collalers or if 
Grsnio' iBiis lu t^mply Aith any provision of 'his Agrepmani o ' any Roisied Dncumpms. mL udiny b j i not limited lo G-antu's failure to 
di^chaiqe or pdy Alien due Br|f .fnounts Granto' is reuLirpd to dibcnerge oi pav urnler " i s Agreement or any Related Qfcy^rrvnts I podPi nn 
Granior'9 hohail may ,b-Jt shall not be obligated lo; takp any act-on that Lender doems aopropriate, including but net limiieri to d.srharq.ng n ' 
piiving all IBKOR, inn* security • ilareats, encumbrancer dO'l nther . laims, at any limt- levied or pinLPd on ihe Ccllnterei and PBVITK) all LOHIS for 
iisunng ma niBininq and prcseiviny the Co' aie'Bi Ail sui h expt-ndil j ' e s incurred or peid by Lender fcr such uurposes w-ll then besr intcrost ai 
Ihe 'ato chaigad iindsr tha NDIP Irom the dale ntur 'ed O' pni-1 by Lpnder xn " K I date of rep^/mpni by Granmr A I sLch expenses will bt- inirp a 
t/flri o l the indeblertrBBs and el lender s opt on w il (A] ' be pa/able on demand tBi tie adrVrl tr ihp balance ul ihe NotP and fie apporrmnfrd 
among s" 1 oe payabe with nny tnsiAllment payments to bncnirH C'JB durvig ei'fier i1} the l e r r af any appucable msu'encn polii y or {?> the 
lendinmg te'm o* the Note, nr iCi bn treated as a ba:icon payment v/t-iLh w I be d je and pavahle ai the Nota'a maturity The Agrepmeni also 
Wll socuro »iavmeni of thesn amounts Such right shall be in addition to all othe' rights and remedies lo whit h Londnr may be ant tied upon 
Delaull 

DEFAULT Lacli cf the foUawing bhdli Lonsiiiute an fypnt c l D^fauU under this Aqreo-nent 

Paymenl Defauh rirant'ir 'ails to makn any payn-ent viihin due under tne indebladnpas 

Other DelauHs Grenio' fdils to comply wnh or to perfo'rr any other term, oDi uation rovenani or cond lion i cptairied in this Agreenient or 
in any ol the Related Dncumpnis c to comiilv with or ta perform any torm, nhligaiicin. i avenant or •.nrMliliun i.i niained m eny olher 
agrep-Tieni between Lender anc Grantor 

Default in Favor of Third Parties Any gjarsntor oi Grantor de la j l s under any kian e^t^ns-nn of credit secunty agreemenl aurinase or 
saisa agieenerit rr anv o ' l e ' agranmen*. ir favor al anv other :'editor ur rc'VJn rhat mav matprially at tpn anv u ' apy g js 'an tu rs o ' 
Grantor s property o ' abiliiy to per'nrm ineir rpSFiecti^e cHiqat ons i jnd«' this Agrpe-neni or pny if t i n Related ^icumpnla 

FalsB StatttnwnlB Any v/ananly 'epreaeniation or sialement maae or tuinlshpd lo Lender by Granior cr on Gran'or a achalt ur made 0 / 
Guarnnlor, or any other guaranlcr prtdorser surety, ur accommodat-on pany under 'his Agrpement or t f v Rplated Docurnrnth in 
I onnpcl on with ihe oni,imng ol the Indphiedness evdenced by *he Nore or any sprui-iy uouu-norii direiMhr or indi'ecu/ )i*>i i.iing repayment 
of iNi Noto IS lalsfl or misleading in an / material respect *vlhai now i r al thn limp m^dP : r liirnstipd o iiecomes faisp or mis'per ng et anv 
time therqafti-r 

Defective CoUateralization iTiis Agrecr*>tinl ui sny al the Rplaieri Di^rumenis ceases to tie m HJI Irrce and affect iini^ludirKi fni .i>e nl any 
I ollateral ducumeni to crr^aie a valiu and pprfocieu v& urily interest O' lien< at any time and fo' any reason 

Insolvency The dissoution nr torr*iiiaiinn af Grantor'fc pxistpnce as a going busmebs ttie insolvencv at Granlcr thp appointment nf d 
rere'ver for any pari of Gramor s properry any assignment fa. the bpnpfit ol cedi lois anv I/pe of creditor wu'soul or thip r'jinment.pn^>nl 
of snv iiru-oniliny jn-Je' •wiy Lank'iipl-y or m^^ilvent^ laws by cr aqainsi ur^ntur 

Creditor or Forlaltura Prooeodtngs Commoncoment r l loreulosurp DI larleilure p'0-.uedinqs whelher lis (udicia* proceecmg sell help 
repcsaessinn or ary other melfwd, by any craditur of Grantor ur liy any govflrnmciiital sqerKy ajainsi any coHatera' SPI uring ihp 
Indebtedness Thjs includes a garnishmenl til any of Grsntor s accounts irx.li.dint, depos-r arcounis with .^nder Mnwnver ihis Tvenl nf 
Uptault ahalt rvit apply i l tnem la a goi^d faith disou'e by Gran'or as to the validity cr reasonahlpnpss of Ihe Lloim which is ihp basis uf ihH 
creditur or tcrfpilure uroi ending and if Graniu- qivas Lender wnt len notire o l ih^ t r pu to ' nr rorlp turp piarcod ng and depos 's w i f i 1 ender 
marwes or a s j 'a ' y aond 'or *he rredito' c-r 'orfeiture prnc«Ading, m a'y B'tOJnT dalermine-l by Lender, in its sr-le disiretion, as beinc| dn 
adecuatp reserve z* bond mr thtp rt.spi.ie 

Execution Attachment Anv CXBI ulii,n nr aiiachiTiBnl is lavioJ Bgamsl the Co literal aral so h exccuuon or altB( hment is P M set nsiik 
dischr-irgen or steveii wilhm thirty (30f days after tne same is levied 

Change in Zoning or Public Restriction Any ctange in any 7or«ng crdmani^n ar regulation LT any olher publu restriction s enartra, jdopii id 
or iirplurrenled 'fiat I "n Is nr defines Ihe list's wniLh -nav be marts of thn CollatPra su.h 'ns* the prpaent o ' intended USA C-' ihp CoHiiti^ral 
as Bp^K-ifiPf m the Reialprf DorumenlB wi-ulil btt in vmlvion ul suth romng cidtianci^ J - 'ogula: CP a' o jb l i t lestr^ttDP, dft Lhanged 

Deiault Under Olher Lien Documents A default occurs under any Mhpr mcr*gar}e dped of irusi ar betunty aqretmpnt rovpi ng all cr anv 
portion of the CcHatcra 

Judgment L ness adeauaialv covui 'd by insuranco n ihe nnmon ol LorHler the emiy o ' n final j jJgmei i l for i rx paymenl cf m'^npv 
invjU ng mere IHB I lui thousand dUlars 191Q,-'>CX: 00 ; aga nsl Gianioi snd me failure by Grantcr 11 disi hargp the aaine cr LBUSP il ta bi-
discharqed or tcpiipu uff t-i Lanoer s satii^fai l on, within Ihir^y (30t onvs from HIP doTp f>* the ordpr, decre" ur pouPbb under Ah im or 
uursuaiit tJ whch suth juUgnient was aniarad 

Events Affscting Guarantor Anv of t^a preLedin.g evenls ccrurs with respeLl to any Uusrantor or arry othor guarantor enoorsp', su'ety, 
or accommodation party uf any nf tne Indshtedoess or Gusrantor, or any olhar guarantor, nndorser, surely or arrommod^ti ' in party dio^ or 
hecomah m: onactont r r revnkPS or disputes the validry c* cr liability under any Guaranty of ine IrophtPdncss 

Adverse Change A maler al adverse chantje occurs m Griiniar's f injn, idl Lon-lnion or Lpnder bPlmifHb thp [.i'>spe\.t u ' pay ncnt or 
per'o'manLe of the Indsbtedrtess is impaired 

Insecurity Lender in good lailh be eves itsnl' nseturp 
RIGHTS AND REMEDIES ON DEFAULT If an t-vont o l DelaUl uCLurs under this Agreempni, BI nrw time Tfierualler Lender &ha I heve all Thr 
rights of a secured parly jrvdpr ttie Colorado Uniform C rr"'n4rcial Cudf in ii.lditioii and without 'invtation lender "lay exorcise onv one c OIOTP 
nl the fclliir.-inq ognls and rpmediss 

Accelerate Indsbtodnass Lender may decJaie the eniirt Indebtednesb >ncit.aing any p'Hpaynieni ppnalfy whu h Gianlci wouid L-e iFq.iireil 
tu oaf in-niArkately d je t tv i paysale, wiltmui nutiro of any k-nd to Grantor 

Asaamblo CoilaMral Lender may requirn Grantor to cpliver to Londer ell or dny oortion ol ihe Collaioral snd any and nil i^Piiificates ol iiUe 
and ether documents reiaiinq to the Collateral Lender -nay require G'antor Eu assemble tno Cdlstoral and make it avmldhlo tc lender at d 
D<arp tu be desiqnBted bv l->rv1er lenoer alsn shall h.ivp full prvvcr lo enter u[,i}n the prupertv ol Grantor tc tal^e oas-spssiar of and 
iprno'.rp 'no Po'ale'al II ine Co lateral con'sins ether g r r d " not covereif b / this Agrpemnn* at the lii-ne i f repossession Irsnior s l ices 
Lent^er may tdlie s j cn oiho' goods, provided Ihdl Leiidci nakos reasonshlo etforis to re tun them to Gianicr after repossnssiun 

Sell Iha Collaleral Lendpr shall hsve full powe' to sell lease transler or othprwise deal with ttw Callatpral or a'o< eeds i lwrec' in Lepopr's 
own name ur thai uf Grantnr Lender may HHII ihti Coll<itersl st public suction or private sale Unless ttm CiiliHterdl thrpalens to dei Imn 
Bpeedilv in value or is nf a type customsnly sold on a recogni/ed markol, Lender will give Grantor and olfwr pe'sons a« required hv law 
ressonab-e notn P ol the I I T P f^a place ol any cubiic bale, or the nrre alts ' v^hirh any pnvaie sale or any ottier dieposrion -if the Ccllata'ai 
lb 10 bo made howsi'er ra nolice need be provijed to nny pprson wfro af»r Event nf Default o'-cjrs enters into arvl ui.tnentit.ales en 
agreenient waiving that pnrsor s rgh i to r c i fication of tale Tha reuuiremrni!. j f reasonable notice shall ap met rf surh imti e is given di 
Ipasi tpn ' lOi days hetore He dme ol the sa a or dspos l ia r All expenses rea'mg io tne disposii t;ii a ' trip CollatPrai, in luding •Mthcut 
l imitatcn the expenses <if rofiifcing holding insuring prppanng for sale and soling the Culleterj^l. shal' be(onrtQ a part o* the Indnhf diioss 
so( ured by This AgreemAiit 8Pd shall be payaMa nn dr-mand with interest at the Note rate Irom date ol exiionditu'e until repaid 
Appoint RacMwer Lender stiall have ihe right ic have a loceivor appomleo in take possnsbian of all cr any pan ul the Co'<ale'al with ihi> 
l^jvsei bi pi i tart and preserve Via Cclla*«ral lo operate thi- Coiiate'al preceding furrrtosurp cr sale dnd lo <ro'nil the Reni« Ir im thn 
CLllatcral and apply i m itrucneds over a-nd aboue the cost of the rercrveiahp aoBinsl inp Indobttdnosa The receive- ma/ servp withi ul 
bond if permriod by law lander's nght ic tho appomimeni c l a rerpiver shdil exist wpe*ne' or pot the ipaarent value i-' the Co'iaie-al 
pxcepds tne .ndeDiedness by a suDstannal amount F n o o y r i c m by Lenjpi stiall noi disqLalrfy a peibon Irom seivmg ne a receivnr 
Receiver may bP appoinipd by a court al competent lunnJiction jpon PX parte application ap-d witnout notice, notice being ex^H-osaiy 
ABiveo 

CollBct Revenues Apply AcLOunts L«Hidor. oilhar ilsell or thruugh n rpcoive' rray to i le t l l fv iiaymania rems " 'o rvs and ipuerues fmm 
•he Lol aie'a' ler^Jer ma/ H I any ume in len jer s discroiiun -rans'er anv Collateral mio Landpr s own nanw nr i h i i of lender s nommpe 
and rniPrirB Ihs payments rems, ircome and rpvenuea ilierefrani and hud the sar-e <is saciinlv fo ' the IndehlaJness ur anoly n to 
payrrppt at ihp IndebtedrKss in s j ^ h o-oer of prnference as Lender may dPtermina insula' as Ihe (.^IlatPiei i nnsisis uf a^^cuunts qpneial 
inliiri[iililob insu'arice polii IPS, inHtrumenls chdltel paper, thches m anion ur similar pir/ppily I C I K I P ' r r d y dp-ritrid colloi t ipt,p-|i! 'or 

http://irx.li.dint
http://rt.spi.ie
http://ui.tnentit.ales
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M iile iomoromise, pdiusi sua for torac'oke or realize on the Lollatera' aa lender may dsiermme whpine- or not 'ncphtedress or 
ColRtaral IS then dbe f-or these purpnsea Lender may on betiall o* and in thp narne o l Grantor rpteiva npen and oispnse o ' mail 
ai.ldrHSSPd lo Grantor change any address to which mail and pavrT>pnis are to oe sent and endorse notes, cherks dral's, mnnny ordPrs 
documents of iirle inairumenia end items pertaining w payment, ahioment. or eiurage al any C nliatn'al To tai i lrate cclluction. Lender 
may nclifv accouni debtors and ub'igcira en sny Collsleral to make oaymppls r^recdy to Lenoer 

Obtain Daficiancy I ' Lender choases tc sell any or alt of :ne Collateral Le'iler may obtain a judgrrppi against Granor 'ur any deficienc-v 
remaining on tha Irvlabtsdness due to Larvder after aoplicaiion o* all amounts re-eivad from Ihe oxerrisp of rhe rights o' lv ided in this 
Agreement Grantor she I be liROle lor a rlnfinency even if Ihe transaction dusciibAil in ' n n siihboction is a sale of accounis or cnnfel 
iiaper 

Other Rights and Hamadiaa Lender shal> have all the nghts and remedies of B secures cred'ier i i n le ' tno pmvisians of ihe Uniform 
CnTirrercai Crxte as may br smenderi from i-m-j tn tme In acWilian, Lender shall have dnd may exertisp -trvf nr al n i n " ' rights an'l 
leinedies it may have nvai>able al law in equfy i r otherv/ise 

Eiaetwn of Rainadiaa Except ab may be prnhibited hy apphrabe law,- all of -andar.'RL'ightstanri remadipa whpiliflr evvlencori by ihis 
A-:|r«ierr.ent Hv i^alatod Doi uments nr l iy any other writing shall t\e rumiilative iinu may ue exorcibLd singuls'ly or c one urreni y E ipc tion 
by Lenucr to pLYSue any remody shaH »ci exzlucp piirsui* of any otne- rsrneds and an election lo mako exiicndr jrcs nr 'a U ie amen n 
perform an cMigairf-n cl Giar io ' under th s Aqreempni aftei Grdntor s failure to perfonn shall no* a'feni Lenier s right to rirrhrp a dpf-tuit 
anu Rvornise its remedies 

MISCELLANEOUS PROVISIONS The foilcwmg misceianpous provisions ar^ a i>ari of iNs Agreemont 

This Agraemrint together 'Aith any tplstpd Dorurrtpnis, ronsntJtes the entire understandiriq and agrppment ol the parties 
as To tne nat'erb se* lorth m this Agreement No alipis'ion of or arrernmant to lh s Agreement shall be pflectiwe un ebs g VHP I-I Ant "o 
ard siqiMic by TtM parly or parties aoj^h l n be charged or tici no by 'he attcrahnn or smervfTPPi 

Attorneys Feea, Eipanses Grantor agrees to pay upcn demand all of Lender'a 'pa^onable {cst« and expensns irdudmg lender <• 
allornoys fnes and lenders legal expenses, incurred in i.onnertion with the enfornpmant of this Aqrpemeni lpndpr rray hrc r*r pay 
someone pise tn help enforce this Agreempnt and Grantor sfiall pav the reasonsb-e ccsls an J ekpenses of surh entcrrement r.n5*s ai^d 
expenses include Lender s ottnrnevG fees aro legal exfianses whether or not there >s d lawsis; includinq attorneys' lees and Ing.!' 
pxpenses for bankruptcy proraedings 'including eltaris *o modify or jsi^.irp apy aui( n a t a stay or injLnniioni. arpna's and dcy antu ipatpc 
post judgment coipciion barvizes Grantor also shall pav all court costs and su:h additicnal teas as m^s as dir 'cted b/ the co j - i 

Capllon Headings Captirn leadings ip thia Agreement are *t r i cnvcoienne purposes only anu am nnt to be usod TO interpntt c-i definn ilv< 
provisions n ' mis Agreemen* 

Governing Law Thv Agreeinenl wrill be governed fay (adaral law apphrabia to Lender and co tha extant not preemptad by federal law the 
laws of ttM State of Cokirado without regard to its confliLts of law provisions Tins Agresnnem tias bean accBpiad by Lander m the State 
of Colorado 

Choice of Venue t there is a lawsuit, Grantur agrees upon Lender's req-jest tn bi.bml tn rhe junsdiction o ' thn ccvj'ts al *hp Sratp of 
Cclorado in the ccuniv in which Grantor'a following address is k)catad 65TC 9nghton Bouleva'O Coirnercc t^iiy CO 800.'? 

Joiiit and Savsral Liability All obligalions of Cranio' unde* this Aq'p-errent snal be |nint s'^'l SBWB'MI a^d all lele'ences ti> PirsniL' shall 
mean pdch aryl everv Qian lc This means ihal each Grantur sigmng he'ow is resL-onsihle 'or all obliqattons in this A'ireompni Where any 
one or "wre of iha partes is a carporatjon, parinsrship, iimreri hdbl-ly company ur Sfniiar f t i i y . >i is not nerossa'y for lendnr tc inqij>'e 
•mo Ihe powers nf any of the of l i rei^ directors, pailnrrs memoers, or o tnc aqents attinq or p j rpor 'ng tn art nn the entity s bnhal* and 
any obligalions made nr L/eaied In reliance upon tho proteased exeiciae of s jLh powers shall bo gja'anteed uniinr this Aqreemppt 

Non-Llability o i Lender T ie relal-onship oelwecn ^irsmor BPL Lender crenled by tnis Agreement is slnr l ly a tiehlar ann cerirtcr 
relfltK nsh p end not 'idu'-ury in nature nui <s Ihp 'slplionship 'o oe cunsrruPi: ah cresTinq any t^nrtnership cr oin* ^^nturA fiî rvMpi>n 1 enapr 
and Cranior Granicr is exmcising Grantor s own judg-nent Ai>h rev^iect TO Granto' s husinnss All in'on^'dlun suppled to LrrKlnr is lur 
l e n i e ' s 'MOlsction only and no ulhar psnv is enliHeo lo ralv an suph infurmaiion There is na du*y tor | unda' to reviow -nspecc Bupprwixe 
or intorm Granior of any maner with rasDect tu Grantor s business lendpr and Grantor intend inai Lender may rodsonably reK' j n all 
mfcrmaton auppliad av G'an*or lo Lende' irgelher with all representations ano warrantin-t qivpn by Grontor in Ijsndor w thoj l 
•nvPBligetion i r canl rmation by .erxler ami ihsi any investiqatinn or failure *L- invcsngaip A-IL Pit-t dim-nish Lppiier s ngnt to so 'Sly 

Notice of Lander i Brsoch Grantor must notify Lenoer -n writing o* any o-each of this AgredTient or ihp Related Lui un^nts hy I pnder dnd 
any ether clB m. cause ot action or offset against Lercer wilhm thir'y (30t days after the occurrence o* s j r h br ' jar- nr a'ter *he ai f u d l n' 
such clB IT cause ol action o ' olfsei G'antor waives any cia-m causa ot acion or ollsot for whu h nonce is not given in acrordnnne w t h 
Inis psraqraph I ender is entn ed to rely on any failcrp tc give surh ncnre 

Indamnlficalion of Lender G'amor egrees ic irwfpmrjfv, to 'lafeiid s-̂ a tn naxi'e and nnlil I enilnr harrpless frcr" anv and BI' da ms s j is 
obkgBlians dafsges 'esses, cobts and expenses (including without limration, Lcnoe s attu'neyb' *eeai cemands liatNi tics punaltes 
fines end forfeitures of any nature whaiioaver that may bo asserted against cr irvurrec bv Lender its of'icers. direniars emplayeos and 
agents arising out ol relating lo or m any mannei occabioned by th-s Agreement and ihe exercise af ttK- nghts and remndies gramcil 
Lpnier under this, as well as by (1) ttie ownership usn, oparatinn mnsirui ban rorxivaticm demolition proservetron, menagpm^nt 
lepeir, i onditmn or maintonance ol any [lan of the C uMatPre' U) ' h ^ exercise of any n ' Grantor a rights :ri'laier<iilv ass,qned and plulged 
tn Lerxler hereunder (3i any failure at Granior to pnr'orrn anv nf its obligations fiereijOi^er, nndit r 14' any failu-ii o l Craniar to mmply 
wi*h the ePMiiunmenial and ERISA otahqattons rep'esePiations and warranties sni forth h^re n Ihe forpqLinq ndrmnity p'nvisionH shall 
survive the (anialletion ol tna Agreement as to all matters ar s ng oi a n 'uing pnor tn surh cam.et alion and the ffrpqoing irift-n'nity s'id'l 
survive in the evenl tnat Lender slar,ts tc exert, ss any ol the r'ntedes as prnviied under ihis Agreemem fnl owing riplaun herejntter 
Grantor's indemnity ooligat'cns under this beclinn shall not m any way be affncler bv the prubenre or abserKO ul tovonng inbi rancp n* hy 
ifh. amount of s jLh nsiira'^ie or by the failLre or raluHdl of an / insurance carrier tn pertorm any obligation on ita part under .iriy insk-ranre 
aniiry or polu les al lecfng the C ollateral and'nr Grarror's hus nesb ac t uities Shnj J any claim artioii or p'oc eedm.] b f mdde ur bruuijh*. 
agdinst Lender by reason of any evenl as m which Grantor's indamniliratiLn obligations appry, ih^n upon i.cr>ilAr'b dernarvl Grantcr at is 
sole cu£i arKi expense, sha'l delend surh claim action oi praceeding m Grantors name il recessarv, hy ttio ailarnpys fur Gi enter s 
insurancB cerripr (if s j cn claim, arbon or pticeecinq ib covered by insurance) oi otherwise by such alto'neys as Lenier shall approve 
Lender 'nav a sa ogage its own attormys al iia r^abonablo discretinn f i i|>ifond C->ran>or ano tu HHS S ' in tB ualense nnd Grantor nqreev tfi 
pay the fees anil disburspments o ' such a'torney^ 

No Wahrar by Lender lender stidll not tut dnenied Ir have waived any rights under 'his Aq'eement unless sui h waiver s given in writing 
and signed by Lenoer No dels/ cr omiasion on the pari ot Lender in exe'cismg anv nght shdH oiieraie ds a waiver of such i ght cr any 
other r-oht A waiver by LerHler nf a provison of this AgraHmenl ahall not prejudice or nnnstitute a waiver nf Lenuer s *ight oifwrwise lo 
demand strict COTPI-SIKS with thdt provision or any other piovisian ct this Agrpsnent No p'lor t-varver oy Lander no' -jny coursti of 
dealing uetApen Lender and Granior, shdM consi lute a wa uer o l any ol Lenda' s nghts or n ' any o ' Grantor a oahgdticns as *u any futu'u 
iransactinns Wheneve' the Lrnsent ot Lenilei is rAqutrsd jndpi Ihi^ AMrear^enl the g'antinq nf Kuch consenr by Lender i - anv instanre 
shal n i t -ons'itutu ccntKi jng consent lo fi-ubsequent mstan-as whure such con'-ani is required ant, i i all ca^es bULh tonsdn* mg / bn 
grantpd c wrnhe'd in the sole di&creuon of I e n d " 

Notices Any noi<re requred to be given under this Ag'eement shall ha given in wntmg, ano shal be effec'ivn when artua'iy delivered 
when ariudily recei'/ei: by telefaLS r- le lunlass otherwise reqji 'ed by lawi wher cepnsitec with a nationally rsLognized cvpmight sojr er 
or if r-iailbd, when deposited in tha UrMted Stales ms.l as firs* class c o n f i " ! cr 'eqis^ered mdil pnstagp o'epaid d i m i<>d "3 *he addresses 
shown near the Degmning uf this Agreement Any party may change its address fnr nniices under ihis Agfcenneni by qivm:} Icima' A'ntmn 
notice to the other parties, saecdyng that tne pur^oose of the notice is ta : nenge tne par i / s a Idress hoi notice pL-rpos^s Gramor agrees 
tu keep Lander informed at all times ol Grantor s current edd'sss llmeas o'ns'wise provided or required hy IBA if <hprn is mere tnan unu 
Grantor any nrtice given by Lender to any Grantor iS caamed tc oe notice given in all Ordnlor« 

Power of Atiorney -Iramnr he'Ohy aopninis 1 ender as -"irantor s irrevoi able atiorney m lac * lor l lw purpose 11 executing .mv doi. un'ents 
necesss'y to cierfAct, srrKnd, cr to Lonnnue the secjniy imnrevi granted ir this i^gre^nii-nt u ' 11 derrdnd termmatmn ct fi ngs nf ether 
Si^cured pbrties endar mav ai any tme aru: withtnit tunher aiil'Kjiizstion from Gran'O' f ie a carbnn photngraphi' or other reprndjCTicn 
ol any linarK-ing statement ar of this Agreement for use as a 'inane ing statemeni Grantcr will reimoj-se Len'le' tm all nxpcrwes trir thr 
perler ticn and tha i onrinustion ol the perfection ul Lends' H socurity inicirpsi in th.f> Coiiate'al 

Severability t a court of :Ampetent lunsdu l nn Imus any prnif.sinn of ihis Aqrnemr.>l to be ihega, nvalid O' .,npr.fcrreaoe a« *a any 
person or t-irrumstanre, Ihat 'inlin.g snall> nol makp the offending provision iiegal -rvalid i r unB'\fcrcedbe as u anv other pe'son or 
i.inuirB-dn^.n il feasihls ine nffending pr ivs ion shdil he rr^nsiilnrea mnd-l PO SO ihat il hPLoniev le js vakd and fntiNipAnlp II ihH 
rMcidirx) prr/vision rarnor txi sn modM PO it bfuH Itv cjnsdered drilotBd trom this Agi«cmAnt L^nluss otne-'MSe requirec ay Isiv th-' 
I'leijslity inv'dliditv, cr unenlo'cadbi uy nf any provision of this Ayeemenl shn • ret al lort the leqn'ity va idily or en^orceahiMv ot any oi1->' 
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Sols Diacretton of Landai VWhenaver i.endar a ccnsant or apo'u.ral s -eqLired under this Agreement, th^ docisi-j" as tu wlicther n imt to 
consent or approve shall be in the bole and axclus na discretion of I ender and 1 ender'a decision shall bo final and • OOLIUSIVO 

Succesiors and Assigns Subject lo any lintitai ons stated rn 'his Agreemem on tranbler ol Grantor's interebi this Agreement shnll be 
binding uuan ano nure to the benefi* of the parhes their supceswrs and ^bsgrn ' ownership of tfio CoMsteral becomes vestPri n a 
person otner then oraniur Lppuer, Aithou* notice to Granic may dea v/iih Grantor s sui i pshors wilh 'efercncp l . chis Aqr'Vkmeni sn j the 
IrHlebteilnesB by ABV of IcibBararme cr extenaion without 'slBBsmg Gran'̂ ur Irom *ne ufalî a*K>ns of tivs AgraDment or lability under tno 
Indetif^ Innss 

SurvlvBl ot Reptesentetnns and Warrarmas Al. reprpsenlar ons wdr'anties. ani egroL-muntn meds by Grantor in this /igrppmem shall 
burvive Ihe eY4i.u*'Kin and del very c l this Ag'SBTenl, shall bp Lonlinuinq -n naiLre, and shdil remain m full lorce and cffpi i until auch time 
as Grantor & Indebtedness ahall be paid m full 

Tune IS of the Essence tme IS of the esserKe m irw pnrfurniam e al ttiis Aqreement 

to any Jury trial In any anriori proceeding or counlerclaim brought by any Wanre Jury All pailiaa lo this Agreainanl hereby waive the 
party against any other party 

DEFINtTIONS The fclloA-inq !.ap<tBli;ed wo'ds and te'n^s ^hs i have the fcllnA-mg me^imnqs whon used in thib AgtBemnnt Unless specilcaJly 
s'ated to tlM.- Lonirary alt refHrencPS lo dollar arrKiunts shall mear amounts m law'u money r̂ f the UnitPi: Si j ies al Amenca VJo'ds arvl cnrn-s 
uaad -n Iha «inquifli shAll include the [.Itial and 'he pkra stiall inrludL- the sr^gulai as the (.cnlflxt mav requirH Vrfurds ond leims m^: i.'hpiwise 
Jetined in ihi^ Agicenit-nt B I ^ I I have the meanings attnbutod lo sucn terms in the Uniform Comin!"(.ia' Cocfe 

Agreemem The word 'Aqrppment means this (. ommerclel Seck.rily Agroorrpnt as thib Comme'cial b* . unty Agreement may hn u no tdod 
. r modilicd I'om tin-e It. time together with all exNbits and schedules attai hed 11 th s C cnmomal Sis unly Aqre-sn-ipni Iram trne lu lime 

Borrower Ihe word '8c'roA-er rinans Ruckv Mcunlain ^ecyL ing I n : a " ! =1 srn VI Retycl-ny LLC ami includes sil cosigners and 
CO .-nnki-rs signing itte Note and all their auccesbors and ass gna 

The word 'Collaterar meai<s all cf Granf-r'a right, ti'ie and mlnrfst m dnd ic nil the Collateral as descrbec* in the Collateral 
Cescnpt en sm -inn of this Agreement 

Default Ine ward "Default' -nesns iha Dofauh sal forth in this Agreement m itie sec*on i i l rd *Defauti~ 

Encumbrance Ihe word 'LncumbranLB' means eny and all presently exiatmg or futurn mortgegeh lipnb privileges and otne' t jnlractua! 
• inj statutory secur ly interests and rights, of ev«ry rsiure and kind whelher m admiralty, nt law or in eauity that now und'or m the Itture 
mdv dtfpi I ttiR Co'latnrai cr any pan or oaMS thereol 

Enwonmentai Laws I'la wo ds fcnvironmenial Laws' mpan any and ail btdte led<>'dl and local stalulas -egclaliuns doa crdmam ps 
lelatinq lo the prolertion ol human ttealtri ur tn'i environrrpnt, irrcli-rinq withoLl limilaticn t^e Comprohensivc (rvironmenia' ^espcnsp, 
Comnnnsatinn, artd Llaolity Ar t of ^^S0 as arnfinded 4? U ^ C Section 4^01 et seq I'LLRCLA"!, the *-u|jprlund Aiiendments and 
Reauthon/aiion Act uf 19B6 Pub I No 99 499 I '&AHA'I , the l-'arardous Unierinla Iransporlaiion Ai t, 49 U S C Section 1801 i t seq 
the Resuun e Cunsifvation and Renoveiy Act 43 U S C Sei I on 6901 et seq or other applicable state or federal laws, luies, o-
regulatioru adopted pu 's jsn i therein 

Event ot Defauh Ihn words 'Lvent ol O'^'auh' mean individual y, cnliai ll^lPlv ^nd niertnanqeably sny o ' the eventA ot deluLll s"* forth in 

this Agteaniont m tlie delaLll section of this Agreemrnt 

GAAP The word 'GAAP' meens gonerally accAptod aiLOuniing pnnciples 

Grantor The wcrd 'G'anto-' mean^ Rocky Vounle n Racvchng Inc and R aniJ M npryr inq Ll C 
Guarantor The word 'Guardntor' meana any quarsnlor, huroty nr aicurnni HIBI OP panv of any or a't of the Indebtedness aiKt in c v 
I aso j r a n M ' s suiiassors, assigns heir^ ixirbanai represeniatives exei uiors dnd administrotars ot any gudrantor ^urpiy, or 
ai.Lommnda*ion party 

Guaranty Thp ir,-onl ' i iuaranty ' means the quar^ntv tinm Giia'dritO', r i sny uiiwr ^ud'dntor prM.i>rsa surpty Ĵr s^uimmuuatiofi prfiiy io 
Lcnuor mcuding u/ithout limifation a guaranty ul all oi part of inc Noto 

Hazardous Subetancss Ihp wonK 'Ha/erd :us &i.bs*anres mean mniena & 'hat Ivcd jse c l their nuantity, concentratiu'* ur [.hysira 
i^hemirs nr mfn-tiouB rha'actansti'-s, msy rnusv or pose a present or polantiai h?i7B'o to human liealth ur the envirunmerl when 
impropody used treated stored diaprsecf of, gonoraiEd, n-aputactu'ed transpurted nr otherwisp handled TtK words 'Ha/nidoub 
&jbslanres' are used in their very broadest sense and incUde w thcul Imitaticn any and dH ha/aidous or toxK substances matenals or 
vvaste aa del nac by nr listed under the E-nvrcnmental Laws Hie lerm "Maranious Substaprps' else 'm ludes, wiifwui limitation ppiioieuir 
and petrrleurr oy prnd j r is or any frat imn iherecl and asLestos 

Indebtedrwss T-ie wtird Indniitednuss means tha indebtedness ev-denwed t / the Note or Related Doi uments iiicijdirig dll pnni.ipu> BPO 
interest logsiher with all ot^ier indebtedness and costh and ex^Minspa 'or which Granlar -a responsible under this Aqremnnnt ar undar any af 
tire Related Oorumerls Specifically, without limilation n letilecrKiss irit ludns the future advances set furth in the Fu-ur^ Advdnces 
p'Q/ision together with B I inlarest thorecn and a anounts Ihat may be indirectly sei i,ied l>y thn Cress Ccllate'nlization prcvi^mn ol ihis 
Agreemem 

Lender The word 'Lender' means C oie- irst Bank & Trus' its sucresso's and assigns 

Note 1h«; wora "Nute" means Ihe Nnto dated October 18, 2012 and eicetuled by Reeky Mountain Recvf ling inL anil R dml M Rni y ' l ng 
L-.C in the principdl amuurit of ^ 2 / 7 9 0 0 0 0 0 logeihei A-ith dH rensA'sIs of rxl 'nsions u ' modifications nf le lnanungs of 
-•nnsulidaiions c l and sjDstiiul-rvis Icr the notn ct credr agreement 

PropBfly The ward 'P'oserty rneana aP o ' O 'sntc s right tit's and n'er-iir tn ana in all the Picoert/ da dnscrlied in the "Lalla'eial 
Desi ri| it ion' section ol tn s Agreement 

Related Documents t h e words 'Related Dciuments" meen e l promissory riotos, crodii aqreemenis kian agrernenis ervimnmental 
aqraemenis guaranties secunty dgreerrentb mortqacjes, dpeds of *rusr sei i.rity deeds i ullaieral mn'tgages dnd all ottwr instruments 
agreementa snd documents wt-.eiher now cr hereal'ur exialmg. exoLUted m ccnneciion with the Indebifloness 

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS 
TERMS THIS AGREEMENT IS DATED OCTOBER 18 2012 

GRANTOR 

ROCKY MOU 

By 

iCYCLING INC 

• «»r ' HjiLiOaia '̂  President of Rocky Mountain 
RecycHnO Inc 

/ ^ l - - -
Brian TrTierMev/ViCB Prasident of Rocky Mountain 
Recyclng, Inc 

Member nf R and M Recycling LLC ..//Md Brian C Henesay lAhager of YmiHoRI 



Loan No 600000006801 
COMMERCIAL SECURITY AGREEMENT 

(Continusd) P a g e ? 

COREFIRSJ BANK & TRI RSJ BANK & TRUW 

Phil Randflll Sankir VIca Preiidant ^ 

Mate of Colorado 
County oF Adams 

On this day of y ^ ' / . ^ ' f / j f c . i / - i before me personally appeared Larry H Odie, to me personally 
known, who being by mp duly sworn, says that he is the President of Rocky Mountain Recycling, Inc, 
and Brian C Henesey, to me personally known, who being by me duly swom, says that he is the Vice 
President of Rocky ty/lountain Rerytling, Inc, that the seal affixed to the foregoing instrument is the 
corporate seal of said corporation, that said instrument was signed and sealed on behalf of said 
corporation by authority of its Board of Directors and they acknowledged that the execution of the 
foregoing instrument was the free act and deed of said corporation 

DEBBIE R PERLICK 
Notary Public 

state of CoioiQdo 
Mv c ommli i ion Exp'ies Fab'uofv 2(1 * \ " 

^p^^>6 iSj([.l-^ 
Signature of Notary Public 

My Commission expires /r ' l t ' j •_' '< ' I ' J ' - ' 


